VPW: Annual General Mandate 2019
On 25 Apr 2019, Vinh Phuc No1 Water Supply and Drainage Joint Stock Company announced the Annual General Mandate 2019 No. 13/ 2019/ NQ – VPW as follows:

Article 1: General meeting of Shareholders of Vinh Phuc No1 Water Supply and Drainage Joint Stock Company votes to approve the resolutions as follows:
Resolution No. 1: Approve the report of Board of Directors of the Company on the term of 2014 – 2019
Resolution No. 2: Approve the report of Supervisory Board of the Company on the term of 2014 – 2019
Resolution No. 03: Approve the report of General Manager on result of production and business activities in 2018 and business operation plan for 2019 of the Company as follows:

1. Result of the implementation of business operation plan for 2018

Table 1: Result of the implementation of business operation plan for 2018

Unit: VND million

	No.
	Targets
	2018

	
	
	Implementation
	Plan
	Implementation/ plan (%)

	1
	Value of production and business
	37,703.3
	30,340.8
	124.35 %

	-
	Value of production of water
	21,854.3
	21,340.8
	102.41 %

	-
	Value of construction
	15,876.0
	9,000
	176.40 %

	2
	Total revenue
	141,979
	130,052
	109.17 %

	3
	Payables to the State budget
	8,148
	7,666.7
	106.28 %

	4
	Average labor (person)
	190
	230
	82.61 %

	5
	Output of produced water (cubic meters)
	14,569.500
	14,227,200
	102.41 %

	6
	Output of consumed water  (cubic meters)
	12,023,300
	12,001,200
	100.18 %

	7
	Rate of loss (%)
	17.19
	16.00
	107.44  %

	8
	Profit after tax corporate income tax (VND million)
	5,230
	2,456
	212.95 %


2. Business operation plan for 2019

Table 2: Business operation plan for 2019 of the Company

	No.
	Targets
	Unit
	Year 2019

	1
	Value of production and business
	VND million
	27,629

	-
	Value of production of water
	VND million
	23,129

	-
	Value of construction
	VND million
	4,500

	2
	Total revenue
	VND million
	135,001.9

	3
	Payables to the State budget
	VND million
	7,681.2

	4
	Average labor (person)
	Person
	225

	5
	Output of produced water (cubic meters)
	Cubic meter 
	15,419,400

	6
	Output of consumed water  (cubic meters)
	Cubic meter 
	12,721,000

	7
	Rate of loss (%)
	%
	17.5

	8
	Profit after tax corporate income tax (VND million)
	VND million
	2,712.2


Resolution No. 4: Approve audited financial statement 2018 of the Company
Resolution No. 5: Approve the Submission No. 17/ TT- HDQT dated 19 Apr 2019 on distributing profit of 2018 of the Company
Board of Directors submits the following plan to distribute profit of 2018 of the Company to the General meeting of Shareholders:

· Appropriation of bonus fund: 25% of profit
· Appropriation of welfare fund: 20%

· Bonus for Executive Board of the Company: 5% of profit

· Dividend payment: 50% of profit (shareholders will receive VND 222.4 for 1 share they own)

Resolution No. 6: Approve the Submission No. 20/ TT- HDQT dated 19 Apr 2019 approving number of members of Board of Directors, Supervisory Board of the Company and electing members of Board of Directors and Supervisory Board of the Company in the term of 2019 – 2024 

The General meeting of Shareholders approves that Board of Directors of the Company in the term of 2019 – 2024 is 5 members 

The General meeting of Shareholders approves that Supervisory Board of the Company in the term of 2196 – 2024 is 3 members 

The General meeting of Shareholders approves the result of electing members of Board of Directors and Supervisory Board of the Company in the term of 2019 – 2024 as follows:
· List of the individuals who are elected as member of Board of Directors of the Company as follows:

	No.
	Members of Board of Directors
	Number of votes
	Rate (%)
	Result 

	1
	Mr. Do Thanh Hai
	11,326,926
	101.42
	Elected 

	2
	Mr. Nguyen Van Khanh
	11,125,676
	99.62
	Elected

	3
	Mr. Tran Duy Thap
	11,101,926
	99.41
	Elected

	4
	Ms. Le Thi Kim Thanh
	11,091,076
	99.31
	Elected

	5
	Ms. Bui Thi Thuy Ngoc
	11,115,076
	99.52
	Elected


· List of the individuals who are elected as member of Supervisory Board of the Company as follows:
	No.
	Members of Supervisory Board  
	Number of votes
	Rate (%)
	Result 

	1
	Mr. Ninh Duy Giang
	11,162,676
	99.95
	Elected 

	2
	Ms. Nguyen Thi Thuy
	11,164,326
	99.96
	Elected

	3
	Ms. Pham Thi Hong Hanh
	11,140,626
	99.75
	Elected


Resolution No. 7: Approve the business operation plan for the term of 2019 – 2024
Resolution No. 8: Approve the Submission No. 18/ TT- HDQT dated 19 Apr 2019 approving remuneration of 2019 of Board of Directors and Supervisory Board of the Company in 2019 as follows:

Resolution No. 9: Approve the Submission No. 19/ TT- HDQT dated 19 Apr 2019 selecting an audit company for financial statement 2019 of the Company

Board of Directors requests the General meeting of Shareholders of the term of 2019 – 2024 to authorize Board of General Managers to select one from the list of audit companies approved by the Ministry of Finance as the Audit Company for financial statement 2019 of the Company.

Article 2: Implementation 

This Annual General Mandate takes effect from the date of signature. All members of Board of Directors, Supervisory Board, and leadership of the Company and all shareholders of the Company are responsible for the implementation of this Annual General Mandate 
